
Audit Committee                                                       

Revisions made to Statement of Accounts 

Ref No Description Page Statement/

Note

59 12 Property, Plant & Equipment - Movement in PPE

Original

1 Change to the treatment of 

in-year depreciation of 

council dwellings in 2023/24 

and for the prior year to 

write it out at 31 March as a 

revaluation adjustment. 

£20.3M reduction to Council 

Dwellings Valuation 

opening balance and equal 

and opposite adjustment to 

Council Dwellings 

Accumulated Depreciation 

opening balance. £3.1M 

change to Council 

Dwellings revaluation 

decrease recognised in the 

Surplus/Deficit on the 

Provision of Services and 

equal and opposite 

adjustment to Council 

Dwellings depreciation 

written out to the 

Surplus/Deficit on the 

Provision of Services. 

Consequential change to 

the HRA depreciation note. 

There is no change to 

Council Dwellings net book 

value and no impact on the 

outturn position for the 

HRA.

Detail



Revisions made to Statement of Accounts 

Ref No Description Page Statement/

Note

Detail

Revised

1 Change to the treatment of 

in-year depreciation of 

council dwellings in 2023/24 

and for the prior year to 

write it out at 31 March as a 

revaluation adjustment. 

£20.3M reduction to Council 

Dwellings Valuation 

opening balance and equal 

and opposite adjustment to 

Council Dwellings 

Accumulated Depreciation 

opening balance. £3.1M 

change to Council 

Dwellings revaluation 

decrease recognised in the 

Surplus/Deficit on the 

Provision of Services and 

equal and opposite 

adjustment to Council 

Dwellings depreciation 

written out to the 

Surplus/Deficit on the 

Provision of Services. 

Consequential change to 

the HRA depreciation note. 

There is no change to 

Council Dwellings net book 

value and no impact on the 

outturn position for the 

HRA.

Council 

Dwellings

Other Land & 

Buildings

Vehicles, 

Plant and 

Equipment

Community 

Assets

Surplus 

Assets

PP&E Under 

Construction

Total  PFI Assets 

Included in 

PP&E

£000 £000 £000 £000 £000 £000 £000 £000

Cost or Valuation

At 1 April 2023 753,564 477,649 73,945 2,769 1,442 50,003 1,359,372 91,390 

Adjustment to Previous Year Charges 0 0 0 0 0 0 0 0 

753,564 477,649 73,945 2,769 1,442 50,003 1,359,372 91,390 

Additions 35,306 4,490 4,128 0 0 3,061 46,985 0 

Revaluation Increases/(decreases) 

recognised in the Revaluation 

Reserve 0 29,398 0 0 0 0 29,398 

Revaluation Increases/(decreases) 

recognised in the Surplus/Deficit on 

the Provision of Services (172,279) (11,016) 0 0 1,569 0 (181,726) 2,351 

Derecognition-Disposals (1,607) (11,869) (2,495) 0 0 (33,509) (49,480)

Other Reclassifications 10,801 (238) 0 238 0 (10,801) 0 

At 31 March 2024 625,785 488,414 75,578 3,007 3,011 8,754 1,204,549 93,741 

Accumulated Depreciation and 

Impairment

At 1 April 2023 0 (12,065) (30,263) (361) (46) 0 (42,735) (12,483)

Adjustment to Previous Year Charges 0 0 

0 (12,065) (30,263) (361) (46) 0 (42,735) (12,483)

Depreciation in Year (17,257) (18,684) (5,481) (18) (2) 0 (41,442) (4,632)

Written out to the Revaluation 

Reserve 0 17,487 0 0 0 0 17,487 

Written out to the (Surplus)/ Deficit 

on the Provision of Services 17,257 2,733 0 0 0 0 19,990 6,151 

Derecognition-Disposals 0 648 0 0 0 0 648 Other Reclassifications 0 0 0 0 0 0 0 

At 31 March 2024 0 (9,881) (35,744) (379) (48) 0 (46,052) (10,964)

Net Book Value

At 31 March 2024 625,785 478,533 39,834 2,628 2,963 8,754 1,158,497 82,777 

At 31 March 2023 753,564 465,584 43,682 2,408 1,396 50,003 1,316,637 78,907 

Movement in Property, Plant & Equipment (PPE) 



Revisions made to Statement of Accounts 

Ref No Description Page Statement/

Note

Detail

2

CIES Original Revised

MiRS Original

Revised

Corrections to the 

demographic assumptions 

and inflation experience 

used in calculating the 

defined benefits pension 

liability, plus an update of 

the assets for actual rather 

than estimated returns. This 

has reduced the pensions 

liability from £68.0M to 

£33.7M and the 

corresponding Pensions 

Reserve. The net interest on 

the defined benefit liability 

has also reduced from 

£4.7M to £3.6M. All of the 

primary statements have 

been updated and the 

related notes: Expenditure 

& Funding Analysis and 

notes 8, 10, 22, 23 and 34, 

together with the HRA 

statements. Only the 

changes to the primary 

statements are shown here 

to not overburden the 

schedule.

Expenditure Income Net

Notes £000 £000 £000

Children & Learning 269,514 (213,132) 56,382

Corporate Services 101,554 (68,503) 33,051

Place 119,496 (57,343) 62,153

Strategy & Performance and CEO 4,830 (1,217) 3,613

Wellbeing & Housing 173,603 (93,795) 79,808

Housing Revenue Account (HRA) 75,669 (89,064) (13,395)

Other Income & Expenditure 1,724 (109) 1,615

Other items of expenditure and income: 6

Revaluation & Impairment of General Fund Assets 6,343 0 6,343

Housing Revenue Account (HRA) -  Revaluation and 

impairment loss/(gain) on dw ellings

155,392 0 155,392

Cost of Services 8 908,125 (523,163) 384,962

Loss/ (Gain) on the disposal of Non Current Assets 6, 12c 49,862 (18,514) 31,348

Contributions to Other Local Public Bodies 91 0 91

Other Operating Expenditure 49,953 (18,514) 31,439

Income and Expenditure in relation to Investment 

Properties and changes in their fair value

14 (11,610) (6,841) (18,451)

Interest payable and similar charges 11 18,349 0 18,349

Interest and Investment Income 11 0 (2,412) (2,412)

Net interest on the defined benefit liability (asset) 34b 3,627 0 3,627

Financing, and Investment Income & Expenditure 10,366 (9,253) 1,113

Council Tax Income 0 (115,233) (115,233)

Business Rates 0 (46,796) (46,796)

General Government Grants 37c 0 (39,262) (39,262)

S31 Business Rates Grant for COVID-19 Reliefs 37c 0 186 186

Capital Grants and Contributions 37b 0 (29,307) (29,307)

Taxation and Non-Specific Grant Income 0 (230,412) (230,412)

Deficit/(Surplus) on the Provision of Services 968,444 (781,342) 187,102

Deficit/(Surplus) on revaluation of non current assets 22a (46,885)

Impairment losses/(gains) on non-current assets 

charged to the revaluation reserve

22a 0

Remeasurements of the net defined benefit liability 

(asset)

34b (70,701)

Other Comprehensive (Income)/Expenditure (117,586)

Total Comprehensive (Income)/Expenditure 69,516

2023/24

General 

Fund 

Balance

Earmarked  

Reserves

Housing 

Revenue 

Account

Earmarked 

HRA 

Reserves

Capital 

Receipts 

Reserve

Major 

Repairs 

Reserve

Capital Grants & 

Contributions 

Unapplied

Total Usable 

Reserve

Unusable 

Reserves

Total 

Authority 

Reserves

£000 £000 £000 £000 £000 £000 £000 £000 £000 £000

Balance at 1 April 2023 (10,066) (55,054) (2,000) 0 (19,805) 0 (34,949) (121,874) (1,288,741) (1,410,615)

Movement in Reserves during 2023/24

Total Comprehensive Income and Expenditure 46,294  140,808     187,102 (117,586) 69,516

Adjustments betw een accounting basis and funding 

basis under regulations (note 10) (36,030)  (141,398)  (14,533)  (782) (192,743) 192,743 0

Transfers to / (from) earmarked reserves (note 9) (10,264) 10,264      0  0

(Increase) / Decrease in Year 0 10,264 (590) 0 (14,533) 0 (782) (5,641) 75,157 69,516

Balance at 31 March 2024 (10,066) (44,790) (2,590) 0 (34,338) 0 (35,731) (127,515) (1,213,584) (1,341,099)

Expenditure Income Net

Notes £000 £000 £000

Children & Learning 269,514 (213,132) 56,382

Corporate Services 101,554 (68,503) 33,051

Place 119,496 (57,343) 62,153

Strategy & Performance and CEO 4,830 (1,217) 3,613

Wellbeing & Housing 173,603 (93,795) 79,808

Housing Revenue Account (HRA) 75,669 (89,064) (13,395)

Other Income & Expenditure 1,724 (109) 1,615

Other items of expenditure and income: 6

Revaluation & Impairment of General Fund Assets 6,343 0 6,343

Housing Revenue Account (HRA) -  Revaluation and 

impairment loss/(gain) on dw ellings

155,392 0 155,392

Cost of Services 8 908,125 (523,163) 384,962

Loss/ (Gain) on the disposal of Non Current Assets 6, 12c 49,862 (18,514) 31,348

Contributions to Other Local Public Bodies 91 0 91

Other Operating Expenditure 49,953 (18,514) 31,439

Income and Expenditure in relation to Investment 

Properties and changes in their fair value

14 (11,610) (6,841) (18,451)

Interest payable and similar charges 11 18,349 0 18,349

Interest and Investment Income 11 0 (2,412) (2,412)

Net interest on the defined benefit liability (asset) 34b 4,671 0 4,671

Financing, and Investment Income & Expenditure 11,410 (9,253) 2,157

Council Tax Income 0 (115,233) (115,233)

Business Rates 0 (46,796) (46,796)

General Government Grants 37c 0 (39,262) (39,262)

S31 Business Rates Grant for COVID-19 Reliefs 37c 0 186 186

Capital Grants and Contributions 37b 0 (29,307) (29,307)

Taxation and Non-Specific Grant Income 0 (230,412) (230,412)

Deficit/(Surplus) on the Provision of Services 969,488 (781,342) 188,146

Deficit/(Surplus) on revaluation of non current assets 22a (46,885)

Impairment losses/(gains) on non-current assets 

charged to the revaluation reserve

22a 0

Remeasurements of the net defined benefit liability 

(asset)

34b (37,430)

Other Comprehensive (Income)/Expenditure (84,315)

Total Comprehensive (Income)/Expenditure 103,831

2023/24

General 

Fund 

Balance

Earmarked  

Reserves

Housing 

Revenue 

Account

Earmarked 

HRA 

Reserves

Capital 

Receipts 

Reserve

Major 

Repairs 

Reserve

Capital Grants & 

Contributions 

Unapplied

Total Usable 

Reserve

Unusable 

Reserves

Total 

Authority 

Reserves

£000 £000 £000 £000 £000 £000 £000 £000 £000 £000

Balance at 1 April 2023 (10,066) (55,054) (2,000) 0 (19,805) 0 (34,949) (121,874) (1,288,741) (1,410,615)

Movement in Reserves during 2023/24

Total Comprehensive Income and Expenditure 47,138  141,008     188,146 (84,315) 103,831

Adjustments betw een accounting basis and funding 

basis under regulations (note 10) (36,874)  (141,598)  (14,533)  (782) (193,787) 193,787 0

Transfers to / (from) earmarked reserves (note 9) (10,264) 10,264      0  0

(Increase) / Decrease in Year 0 10,264 (590) 0 (14,533) 0 (782) (5,641) 109,472 103,831

Balance at 31 March 2024 (10,066) (44,790) (2,590) 0 (34,338) 0 (35,731) (127,515) (1,179,269) (1,306,784)



Revisions made to Statement of Accounts 

Ref No Description Page Statement/

Note

Detail

Balance Original Revised

Sheet

Cash Flow Original Revised

Statement

46 4 Major sources of estimation uncertainty - correction to the value of a 1% change to PPE valuations from £0.96M to £9.66M.

91 31 Leases - amendment to narrative to remove ‘such as adjustments following rent reviews’.

3 Minor changes made 

following EY review of the 

financial statements and 

notes

Corrections to the 

demographic assumptions 

and inflation experience 

used in calculating the 

defined benefits pension 

liability, plus an update of 

the assets for actual rather 

than estimated returns. This 

has reduced the pensions 

liability from £68.0M to 

£33.7M and the 

corresponding Pensions 

Reserve. The net interest on 

the defined benefit liability 

has also reduced from 

£4.7M to £3.6M. All of the 

primary statements have 

been updated and the 

related notes: Expenditure 

& Funding Analysis and 

notes 8, 10, 22, 23 and 34, 

together with the HRA 

statements. Only the 

changes to the primary 

statements are shown here 

to not overburden the 

schedule.

31 March 2024

Notes £000

Property, Plant & Equipment 12 1,460,183

Heritage Assets 13 192,883

Investment Properties 14 123,676

Intangible Assets 15 7,723

Long Term Investments 17b 25,819

Long Term Debtors 18 3,130

Non Current Assets 1,813,414

Short Term Investments 17b 367

Stock (Inventories) 782

Short Term Debtors 18 53,453

Cash & Cash Equivalents 19 7,969

Current Assets 62,571

Cash & Cash Equivalents 19 (2,997)

Deferred Liabilities 38 (364)

Short Term Borrow ing 17b (36,830)

Short Term Creditors 20 (92,310)

Provisions 21 (4,855)

Current Liabilities (137,356)

Long Term Creditors 17b (37,142)

Provisions 21 (3,805)

Long Term Borrow ing 17b (277,997)

Other Long Term Liabilities 

                           - Deferred Liabilities 38 (12,007)

                           - Cap. Grants & Conts Receipts in Advance 37a (32,924)

                           - Pension Fund Liability 34c (33,655)

Long Term Liabilities (397,530)

Net Assets 1,341,099

Useable Reserves

Useable Capital Receipts Reserve 10 (34,338)

Cap. Grants & Conts Unapplied 10 (35,731)

Earmarked Revenue Reserves 9 (44,790)

General Fund Balance 10 (10,066)

Housing Revenue Account Balance 10 (2,590)

(127,515)

Unuseable Reserves

Revaluation Reserve 22a (472,341)

Pooled Fund Adjustment Account 22g 2,206

Capital Adjustment Account 22b (787,871)

Pension Reserve 22c 33,655

Collection Fund Adjustment Account 22d (3,085)

Accumulated Absences Account 22e 2,760

Dedicated Schools Grant Adjustment Account 22f 11,092

(1,213,584)

Total Reserves (1,341,099)

2023/24

Notes £000

Net surplus or (deficit) on the provision of services (187,102)

Adjustment to surplus or deficit on the provision of services for non cash 

movements 23 a) 262,307

Adjust for items included in the net surplus or deficit on the provision of 

services that are investing and financing activities 23 a) (65,577)

Net Cash Flows From Operating Activities 9,628

Net Cash flows from Investing Activities 23 c) (7,098)

Net Cash flows from Financing Activities 23 d) (9,388)

Net Increase / (Decrease) in Cash and Cash Equivalents (6,858)

Cash and cash equivalents at the beginning of the reporting period 23 e) 11,830

Cash and Cash Equivalents at the End of the Reporting Period 23 e) 4,972

31 March 2024

Notes £000

Property, Plant & Equipment 12 1,460,183

Heritage Assets 13 192,883

Investment Properties 14 123,676

Intangible Assets 15 7,723

Long Term Investments 17b 25,819

Long Term Debtors 18 3,130

Non Current Assets 1,813,414

Short Term Investments 17b 367

Stock (Inventories) 782

Short Term Debtors 18 53,453

Cash & Cash Equivalents 19 7,969

Current Assets 62,571

Cash & Cash Equivalents 19 (2,997)

Deferred Liabilities 38 (364)

Short Term Borrow ing 17b (36,830)

Short Term Creditors 20 (92,310)

Provisions 21 (4,855)

Current Liabilities (137,356)

Long Term Creditors 17b (37,142)

Provisions 21 (3,805)

Long Term Borrow ing 17b (277,997)

Other Long Term Liabilities 

                           - Deferred Liabilities 38 (12,007)

                           - Cap. Grants & Conts Receipts in Advance 37a (32,924)

                           - Pension Fund Liability 34c (67,970)

Long Term Liabilities (431,845)

Net Assets 1,306,784

Useable Reserves

Useable Capital Receipts Reserve 10 (34,338)

Cap. Grants & Conts Unapplied 10 (35,731)

Earmarked Revenue Reserves 9 (44,790)

General Fund Balance 10 (10,066)

Housing Revenue Account Balance 10 (2,590)

(127,515)

Unuseable Reserves

Revaluation Reserve 22a (472,341)

Pooled Fund Adjustment Account 22g 2,206

Capital Adjustment Account 22b (787,871)

Pension Reserve 22c 67,970

Collection Fund Adjustment Account 22d (3,085)

Accumulated Absences Account 22e 2,760

Dedicated Schools Grant Adjustment Account 22f 11,092

(1,179,269)

Total Reserves (1,306,784)

2023/24

Notes £000

Net surplus or (deficit) on the provision of services (188,146)

Adjustment to surplus or deficit on the provision of services for non cash 

movements 23 a) 263,351

Adjust for items included in the net surplus or deficit on the provision of 

services that are investing and financing activities 23 a) (65,577)

Net Cash Flows From Operating Activities 9,628

Net Cash flows from Investing Activities 23 c) (7,098)

Net Cash flows from Financing Activities 23 d) (9,388)

Net Increase / (Decrease) in Cash and Cash Equivalents (6,858)

Cash and cash equivalents at the beginning of the reporting period 23 e) 11,830

Cash and Cash Equivalents at the End of the Reporting Period 23 e) 4,972


